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GDPGrowth, 2009Prices %

GDP, at Current Prices, Billion TL
GDP, aCurrentPrices Billion $
Population, ThousandPeople,Mid-Year
GDP Pe€apitg at CurrentPrices $
Export(GTS*, F.O.B.Rillion $
Export(GTS*)/GDP,%

Import (GTS*, C.I.F.Rillion$
Import(GTS*)/GDP, %

Export Import Ratio (%, GTS*)
Travellncome Billion $
ForeignDirectInvestment, Billion $

CurrentAccountBalancéGDP, %

LabourForceParticipationRate, %

UnemploymentRate, %

® MACROECONOMIC DEVELOPMENTS

Main Economic Indicators

EmploymentRate, %

CPI (2003=100), Annual Average, % Increase

SourceTURKSTATBRT
*STS: GenerdlradeSystem

2000 2010 2015 2016 2017 2018 2019 2020 2021
6.9 8.4 6.1 3.3 7.5 3.0 0.9 1.9 11.4
171 1,168 2,351 2,627 3,134 3,759 4,312 5,048 7,249
273 777,5 867 869 859 797 759,3 717,1 807,1
64,269 73,142 78,218 79,278 80,313 81,407 82,579 83.385 84,147
4,249 10,629 11,085 10,964 10,696 9,793 9,195 8,600 9,592
- - 151 149,2 164,5 177,2 180,8 169,6 225,2
- - 17.4 17.2 19.1 22.2 23.8 23.7 28.1
- - 213,6 202,2 238,7 2312, 210,3 219,5 271,4
- - 24.6 23.3 27.8 29.0 27.7 30.6 33.8
- - 70.7 73.8 68.9 76.6 86 77.3 83
7,6 22,6 25,1 26,0 28,8 30,4 27,3 19,1 23,0
1 9,1 19,3 13,8 11 12,5 9,6 7,8 13,3
-3.6 =5} 7/ =Sl Sl -4,7 415) 1,4 -4,4 -0,9
- 46.5 51.3 52.0 52.8 53.2 53.0 49.3 51.4
- 11.1 10.3 10.9 10.9 11.0 13.7 13.2 12.0
- 41.3 46 46.3 47.1 47.4 45.7 42.8 45.2
- 8.6 7.7 7.8 11.1 16.3 15.2 12.28 19.6
4/65



® MACROECONOMIC DEVELOPMENTS

wot!.[L/ hC

MINISTRY OF TRADE

GDP PeCapita US Dollars
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U In 2@1, accordingto Purchasindg?ower
NJ y

ParityGDMigures ¢ « wY T | 9
11 largest economy in the World artf’
in Europe.

® MACROECONOMIC DEVELOPMENTS

Top 20 Economies
(Purchasing Power Parity (PPP))

GDP (PPHBillion$

30000
25000
20000
15000
10000

5000

2 > S Q& RN 2 -2 N <& e 2\ N o 2 o & @ 2
& o S P 3 4 & V ¢ 2 S ¢ ¢ O B N 3 N
O @ G & @ O N N & < o > $
& A \QQ e}@ S 600 . \(9? &L < N Q © Cb(‘ KR v@ «®$ \{,é N
© & S* RS ¥
& 2
N g
0{‘
SourceiMF

6/65




® MACROECONOMIC DEVELOPMENTS

Real GDP Growth of Selected Countries/Country Gro{#e$(2021)

¢ NNJ A &l&dia China France SA Spain Mexico Netherlands Canada South Korea Germany
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U Turkisheconomyexpandedoy 11.4%in 2021 11.4

8.7

SourceiHSMarklt Bureauof Economidnalysis
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Real GD5rowth Rates(%) (20032021)

U Turkish economy grew by 11.4% in 22:2

2021
U Real GDP growth rate of the third 1 15

quarterof 2022 is 3.9% 9690 osll o5 BT
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Capacity Utilization Rat in ManufacturingIndustry (%)

85
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U Capacity utilization rate in January 2023
decreasedby -2.3 percentagepoints compared

to the same month of the previousyea and
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Developmentsin Global Economy

New ExportOrdersindex, January2023

PMIIndex January2023
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Pricelndices(%)
U CPlinflation ratesrealizedas 57.68 0 ——CPI ——PPI
and PPlinflation rates realized as
. 160
86.46 %in January2023
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Developmentsn TurkishLaborMarket
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In December 2022, central government
budget revenues was TL 3738 hillion.
Central government budget expenditures
was TL 2552 billion, and the central
government budget deficit was TL 1186
billion.

® MACROECONOMIC DEVELOPMENTS

Central GovernmentBudget Redlizations
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U CentralGovernmentbudgetbalanceéGDPratio
In¢ « wYWas29%in 2021
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Central Government Budgddalance GDP (%)2021
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U General Government Debt StocKGDP ratio of
¢ « wY, defiried by EuropeanUnion Standards
was 381% in 2021, and it was below the
MaastrichtCriterion(60%).

® MACROECONOMIC DEVELOPMENTS

GeneralGovernmentDebt Stock / GDP (%), 2022 Q2

¢ NNJ
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In October2022 the currentaccount
deficit decreased by 1087%
compared to October of the

previous year and was realized as
359hillion dollars

® MACROECONOMIC DEVELOPMENTS

Balance of Payments

November JanuaryNovember
Million Dollars 2022  Chang€g%) 2022 C?;Sge
I- CURRENT ACCOUNT -2,104 -3,666 74.2 -4,057 -41,814 930.7
A. BALANCE ON GOODS -3,628 -7,122 96.3 -24,267 -81,537 236.0
B. BALANCE ON SERVICES 2,519 3,683 46.2 29,502 48,183 63.3
C. BALANCE ON PRIMARY INCOME -889 -240 -73.0 -10,128 -7,925 -21.8
D. BALANCE ON SECONDARY INC -106 13 -112.3 836 -535 -164.0
[I- CAPITAL ACCOUNT -2 -1 -50.0 -66 -28 -57.6
[lI- FINANCIAL ACCOUNT 177 -2,768 -1663.8 7,870 -19,501 -347.8
DirectInvestment -334 =775 132.0 -6,185 -7,122 15.1
Net Acquisitionof FinancialAssets 541 412 -23.8 5,330 4,414 -17.2
Net Incurrenceof Liabilities 875 1,187 35.7 11,515 11,536 0.2
Equity Capital 310 946 205.2 6,122 5,566 9.1
Inflow 364 949 160.7 6,314 6,119 3.1
Outflow 54 3 -94.4 192 553 188.0
Other Capital(Net) 16 -246 -1637.5 386 302 -21.8
RealEstate(Net) 549 487 -11.3 5,007 5,668 13.2
Portfolio Investment 1,446 -538 -137.2 -2,746 14,253 -619.0
Other Investment -3,766 -5,068 34.6 -20,310 -36,509 79.8
RezerveAssets 2,831 3,613 27.6 37,111 9,877 -73.4
IV-NET ERRORS AND OMISSIONS 2,283 899 -60.6 11,993 22,341 86.3

SourceCBRT
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Export Index (Annual Changes with 6 Month Moving Average)
= Advanced Economies Emerging Economies e===Euro Area
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Developmentsn GlobalTradelndices*

Import Index (Annual Changes with 6 Month Moving Average)

e Advanced Economies e====Euro Area Emerging Economies
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Developmentsn Globallndustrial Productionindex *
u As of November 2022 the

Industrial Production(Annual Changesvith 6 Month Moving Averageg

Slowdown trend in the Euro Area, = Advanced Economies Euro Area ===Emerging Economies
19

AdvancedEconomiesand Emerging
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indicecontinues

ﬁ
/

-1

-6

-11

-16<rl-0 L0 © © N~ N~ o0} [o0] (] (o)} o o — — N o~

[p] O N~ (e6] (o)} —

H\jﬂHHHSHHH:HHHaHHHgHHNgng&‘NNNQN
2 0 L oo Lo sao o so io o Lo o lo s oo Lo
O o ®m S5 0 P ®w S O O W S O O ®m S O P ®W S O O @@ S O O @ - O 9 @™ S
ZzZ L s <zl s <zl szUL szUl szl szl sc<zil s <

Source Netherlands Bureau for Economic Policy Analysis (CPB)_
* IndustrialProductionindex (2010=1005easonallyadjustedseries

19/65

Nov-22



YA wot! . [ L/ hCcC

Y\SJ7 MINISTRY OF TRADE

N » B-MACROECONOMIC OUTLOOK

20/65



® MACROECONOM@UTLOOK

(A wot'! . [L/ hcC

MINISTRY OF TRADE

Main Economic Targets
(20232025Medium TermProgram)

2022 (GT) 2023 (P) 2024 (P) 2025 (P)

GDP Billion TL,CurrentPrice9

GDP PeCapita($)

Real GDF5rowth

UnemploymentRate(%)

TourismRevenuegBillion $)

SourceMinistry of Treasury and Finance, New Economagr@ammeNEP) i
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Merchandise Trade Targets
(20232025Medium TermProgram)

2023 (P) 2024 (P) 2025 (P)
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Exports(Billion $) (GTS)

Imports (Billion $) (GTS)

Balanceof trade (Billion $)

Volume oftrade/GDP (%)

Exportd Imports (%)

SourceMiniétry of Treasury and Finance
GTSAccordingo GenerallTradeSystem
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Targetsof ExportMaster Plan
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DIGITALIZATION

TECHNOLOGY ORIENTED NE
GENERATION FREE Z®ONE

SUSTAINABL

INCREASIK
EXPORTS FINANCING OF EXPORTS

NEW APPROACHES TO EXPQ
7 SUPPORT

TRADE FACILITATION
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Policylnstruments Ofthe ExportMaster Plan
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Digitalizatior®&  TradeDiplomacy Technologyriented Finance oExports

TradeFacilitation & NewExporters NewFreeZones (EXIMBANK
Product$
(i Digitalization in u Commercial | U FinanceSupport | U LongTerm
customs Attaches | Financing
Network ' U EnergySupport
i FriendlyDigital _ U NewProductsfor
Applicationsfor U TurkishWomen | U RentSupport FXVolatility Risks
Exporters Enterpreneurs |
Network U Employment U Special Programs |
i TradeDiplomacy Support for Womenand |
Tools U Angellnvestors Young
Network Enterpreneurs
u TradePolicy ) _ 3 .
Measures U ForeignTrade 0 SeasonaCredit
Vocational SupportProgram
Education |
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Why Faaway Countries ?

U About two-thirds of TN NJ| G\tétab export is to countriesthat are relatively closeto
Turkey

U TN NJ Sagefhigeexportdistanceremainsbelowthe WorldQ dean
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U The strategy aims to
evaluate the faraway
countrief)2 commercial

and economic
cooperation potential
and to ensure

sustainableincreasein
exports

Increasing N NJ 'sh &
share in world trade

It isrecognizedhat it
has received a share
of the major markets
geographically distant
highrincome, under
the potential of our
country.

® FARAWAY COUNTRIES STRATEGY

Guidanceto exporters

A guiding strategy document
has beernreleasedo
increasethe averagerange
of ¢ N NJ éxpof Owdich is
3.065 km, to the world
average at 444 kmand
alsoshare indistantmajor
markets.

S Diversifying export
markets

The tendency of our
exporters to
geographically distant
andmajor markets

will contribute
significantly to the
diversification of our
export markets.

TheStrategyof FarawayCountriesprepared on the
basis of

11th Development Plan (2012023),
Export Master Plan,

Medium Term Program,

Presidential Annual Program,

The Strategic Plan of Ministoy Trade

To To Do o Do
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® FARAWAY COUNTRIES STRATEGY

NIGERIA. 47

With the Strategyof FarawayCountries,

r PAKISTAN

R T GO

IMALAYSIA

! AUSTRALIA

represening 62% of the world's population,
composing64% of global GDP,

We aimto quadrupleour exportsof goodsto 18

countries, which is approximately 20 billion

dollarson averagein 2018202Q by increasing
them to about 80 billion dollars and thus

Increasingpur shareto 1% in the total imports

of thesecountriesfrom all overthe world.

27/65



® FARAWAY COUNTRIES STRATEGY

' [ L/ hC

MINISTRY OF TRADE

Within the contextof the Strategyof the FarawayCountries trade in goods and services is considered together as
complementary elementslhe importance of the services sector on the global economy and its impact on exports C

goods is increasing every year.

o

Logisticservices have

become an important tool
F2NJ LIN2JARA Y3
O2YLISGAGA DS ||
the trade of goods.

As trade in services
increases by 10%, trade
in goods also increases
by 4.6%

2

Today's service industry i
an integral part of our
manufacturing industry.

There are studies showing
that barriers to import of
goods also reduce the
services at the firm level.

These points indicate that the policies for the trade of goods and sersiumdd be considerednseparabléwith an
hollisticview. 28/65






